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About Cambridge 

The City of Cambridge is situated at the confluence of the 

scenic Grand and Speed Rivers, whose meandering courses 

flow directly through the entirety of the city’s cores. Divided 

into the distinct areas of Blair, Galt, Hespeler, and Preston, 

the City of Cambridge boasts a population of 

approximately 135,000 and a vibrant and dynamic 

economic base of manufacturing ranging from nuclear, to 

auto, to advanced manufacturing complemented by a 

growing technology sector. To further cement the city’s 

economic prowess in 2016 Cambridge was declared one of 

the top 25 cities in all of Canada to do business in by Profit 

Guide. Unique amongst cities of its size, Cambridge is 

comprised of not one but three core areas that came 

together in 1973. Just as they were the heart of their 

individual communities, they remain so today. 

 

 

The Hearts of the City  

The core areas of Cambridge play host to mixed use, retail, and residential spaces in 

buildings ranging from pre-Confederation, to late Edwardian, to Modern in age and style. 

This strong heritage presence is complemented by convenient amenities in walking distance 

in all cores. Through the Downtown Cambridge (Galt on the Grand), Preston Towne Centre, 

and Hespeler Village Business Improvement Areas (BIAs) these areas and their businesses are 

organized and closely networked into active community 

contributors and improvers, hosts to events, residents, and 

tourists from across the city, region, and province.  

Located mere minutes from the 401 and with quick access 

to the entirety of Waterloo Region, businesses within the 

Cambridge’s cores have a wide market at their disposal 

and can rely on the City of Cambridge for quick and 

supportive business services and advice through the 

Planning and Development Division, Economic 

Development Division and the Small Business Centre. When 

not at work business owners and their employees can enjoy 

extensive trails and parks along the river, small cafes, and a 

fine selection of artistic and cultural centres.  

Queen Street, Hespeler 

Trinity Anglican Church, Galt 



The Core Areas of Cambridge 

Downtown Cambridge: The largest of Cambridge’s core areas and the official downtown of 

Cambridge. Containing some of the city’s most iconic architecture, Downtown Cambridge is 

home to the Cambridge Farmer’s Market, Cambridge Community Players, the Cambridge Centre 

of the Arts, and City Hall while across the Grand River resides the main branch of the Cambridge 

Idea Exchange (Cambridge Libraries), Dunfield Theatre, and the University of Waterloo School of 

Architecture. It is here that one can find the greatest number of amenities, shops, and institutions to be enjoyed 

as not only a business owner, but as a resident. Downtown Cambridge also contains the largest BIA of 

Cambridge, known as Galt on the Grand. 

Preston Towne Centre: formerly the downtown of the town of 

Preston, the Preston Towne Centre stretches down along King 

Street from Dolph Street in the south to Fountain Street in the 

north. Within the confines of this multiblock stretch one can find a multitude of established shops and 

restaurants drawing residents in. In the summer months Central Park plays host to a variety of community events 

and small festivals weekly that draw ever larger crowds to the Preston Towne Centre. Nearby Riverside Park is 

the largest in the city and draws in tens of thousands for sporting events and festivals throughout the year. The 

Preston Towne Centre contains the second largest of Cambridge’s three BIAs. 

 

Hespeler Village: Small in size but large on character, the Hespeler Village is concentrated along 

Queen Street and Guelph Avenue. Currently undergoing significant development and 

revitalization, Hespeler contains multiple local pubs and restaurants, specialty restaurants and the 

newly opened Fashion History Museum and a recently launched Friday Farmers Market. Hespeler 

has also witnessed multiple filming projects in recent years, most notably 11/22/63. Hespeler contains the 

smallest BIA of Cambridge.  

 

Always Growing 

The public spaces in the Cambridge Cores are continually 

being improved through a combination of community, 

local, and regional government efforts. Below are just some 

of the recent and proposed upgrades coming to these vital 

neighbourhoods.  

Recent Projects Undertaken in the Cores 

 Old Post office Renovations - Galt 

 Water Street Parking lot Reconstruction - Galt 

 Queen Street Streetscape Project - Hespeler 

 Main Street Reconstruction - Galt 

Future Projects 

 Wellington Street Reconstruction  - Galt 

 Pedestrian Bridge and East Walkway Improvements - Galt 

 King Street Streetscape project – Preston 

 ION LRT Phase 2 – City-wide 

Farmer’s Market, Galt 
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Cambridge Core Area and City Wide Incentive Programs 

Cambridge has always benefited from its core areas, and the current approach to these 

integral parts of the city fabric is one of fostering and support. Encompassing not only the 

BIA’s but the entire cores, and with some the entire city, these incentives are designed to 

give support to landowners of all types by supporting their attempts to locate, expand, or 

improve their presence within Cambridge’s Cores. City staff will work closely with applicants 

to help them identify which program works best and to ensure that they may derive the 

maximum benefit from such.  

Building Revitalization Program 
 

This program provides matching funding for certain 

improvements to existing buildings in the Core Areas. 

The City can provide interest-free and partially 

forgivable (up to 35%) loan funding for up to 50% of 

eligible costs. All funding is contingent on the 

approval of the work plan by a review panel. 

 

Design Guide Program 
 

Intended to assist with the cost of professional fees 

incurred through the design of improvements, 

renovations, and restorations of building facades. A 

maximum of $1,750 per building may be allocated 

through this program 

Tax Increment Grant (TIG) 
 

The TIG program provides tax grants to assist 

property owners with the remediation and 

redevelopment of contaminated sites. The TIG is a 

grant equal to a large portion of the amount that 

property taxes increase after a property is 

redeveloped or reassessed. The difference in taxes 

prior to redevelopment and following the 

reassessment of the site is provided as a grant to 

offset the costs associated with its remediation. The 

TIG is also available city-wide. 

 

Application and Development Fee 

Exemptions 
 

All properties in any of the three Core Areas of 

Cambridge are entitled to certain fee exemptions for 

Development Applications, Development Fees and 

Permits Fees.  

 

Contaminated Site Grant 
 

This program provides up to100% of environmental 

cleanup costs for new developments on remediated 

projects in the Core Areas.  

 

 
Imperial lane, Galt 



City-wide Heritage Program 

The Heritage Grant Program provides financial assistance for the owners of designated heritage structures for 

conservation and restoration. Owners may qualify for a grant of up to one half the cost of the work carried out 

to conserve the heritage elements of a building up to a maximum of $5000 per calendar year.  

Why Cambridge? 

Locating within the Cambridge Cores is the 

smartest choice for businesses that wish to be 

based in a historic, central, and revitalizing 

space. Being one of Canada’s top ranked 

cities to do business in means that 

Cambridge offers some of the best tax rates, 

energy prices and business costs in the entire 

country. Cambridge’s Cores are increasingly 

developing on a greater scale, and several 

new projects have and aim to bring more 

people into the core to live then ever have 

before. As new high density residential 

projects rise and street reconstructions and 

transit expansions occur more and more 

people come to the cores to experience this beautiful city of rivers.  

Endless Benefits 
Being within the Cambridge Cores means that business owners will have exposure in the form of 

multiple festivals throughout the year that draw tens of thousands of people from across the city and 

beyond to the cores, giving businesses the perfect opportunity to expand their customer base.  

 

Additionally if you love the 

movies then there’s a chance 

your business might find itself 

in the latest cinematic 

production as the film industry 

in Cambridge grows at an 

unprecedented pace. In 2016 

Cambridge experienced a 

tripling in film inquiries for the 

core areas. Whether you plan 

on opening a restaurant, 

retail store, or anything in 

between, the Cambridge 

Cores are the place to be 

 

 

 

Hespeler Idea Exchange 

Hespeler  



Map of the Hespeler Village Core and Hespeler BIA 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Map of the Preston Towne Centre Core and Preston BIA 

 

  



Map of the Galt City Centre Core and the Galt BIA 

  



Questions? Contact Us 

The City of Cambridge  

Corporation of the City of Cambridge 

50 Dickson Street, P.O. Box 669 

Cambridge, Ontario, Canada N1R 5W8 
Planning and Development Division planning@cambridge.ca 519-621-0740 

Economic Development Division econdev@cambridge.ca 519-740-4683 

 

Downtown Cambridge BIA 
519-622-3510  

www.galtonthegrand.ca  

info@galtonthegrand.ca  

 

Preston Towne Centre BIA 
www.discoverpreston.ca  

info@discoverpreston.ca  

 

Hespeler Village BIA 
519-740-4650 ext. 7266  

www.hespelervillage.com  

info@hespelervillage.com  

 

Preston Carnegie Library, Preston 

Central Park, Preston 

Southworks, Galt 
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